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BY BERTRAND MAROTTE MONTREAL

Gildan Activewear Inc. execti: |- 'Fd
tives are scrambling fo rebuild- | i
investor confidence after the
company’s stock plummeted
yvesterday over a surprise drop
in its profit forecast for the sec-
ond quariej and full year.
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spinning technology and some
neglected-machine mainte-
nance.

Ms:OBrienhas reduced her
1z-month stock-price target for
Gildan to 336 (Canadian} from
$46, but she said the company
will continue te be a solid long-
term growth story.

Analyst Claude Proulx of
BMO Neshitt Burns Inc. said in
aresearch note that his target
price of $41.50 is under review.

“The significant production
issue announcement cornes as
a complete surprise,” he wrote.

But he added that he believes
“these issues arve temporary,-
and that Gildan will be able to
overcome them,

“As avesult, we believe that
the stock price weakness could
offer an attractive [buying] op-
portunity.”

Gildan said yesterday that it

‘plans to report its second-

quarter results next Wednes-
day.




